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NEWS OF THE FINANCIAL WORLD—NEW YORK AND PHILADELPHIA
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MANY STOCKS MAKE NEW TOP
PRICES IN NEW YORK MARKET|

STOCK PRICES

ELECTRIC STORAGE BATTERY |
RISES TO ANOTHER NEW TOP g

Unusual Activity Marks Trade jn Local Leader—Cramps D)
Advances to Record Price of 155—General Asphalt Strong |

_ NEW YORK STOCK SALES
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New York, July 2.—The day in the stock market was the strongest that
has been recorded sinee the apward movement sturted many months ago,
wortation and other public with price movements jncluding the estublishment of new high records in
VaA in growing communi- numerous issues, while the list generally mdvanced to the highest range for
e g several weeks.
"l ties. Many of these bonds are Gains pf 1 to B points jucloded sieh a long list that it would be im-
N ' ¢ . stal ‘i teide of the
Free axes in Pennsyl- possible to' note them all in detail all the various groups, on
i o of Taxes i ¥ copper shares, being in urgent demnnd with speenlative combinations find -
- vania. ing a good following in every atork that was made active and strong.
A list of those now on hand

The steel industrinle demanded most attentlon becnuse of n general
J}* will be furnished on request.
5%

A6 & Interest in Philadelphin stock teading today continued centered in Flectric
torage Hattery, Cramps and General Asphalt. Hefore the first hour ended
kales of the first mentioned totaled more than 3800 shares and it bad been
;‘l')’g‘ﬂ"l upward as much as 2% points to another new high record level since
of 14, with u slight reaction following on realizing sales and in the after-
noon it was up 4% points to D3%.
; here was no specinl news forthcoming to explain the skyrocketing of the
\T‘ll leader, but further stories were heard of buying for du DPont-General
L‘ntnn Interests, and the Stredt was inclined to believe that further fforts were
l ng made to obtain eontral of the company, which made unusually big profits
Ast year and has an exceptionally bright outlook.

Cramp certificates wers not active, but were In such good demand that they
l'?hl'-' as much as 5 points to another new top price of 155 and forthér rumors
were heard of the whares befng listed on the New York exchange and also of &
Emb-bl: reorganization, (eneral Asphalt common also attracted attention
¥ Ml"m'"iug A% pointx to 701 on a moderate turnover, while the preferred
was up & after a trifling loss. .

Lake Superjor was dealt in sparingly and gained slightly, Keystone Tele-
phone lost a fraction and United (3as Improvement lost an early gain,

Bteel was strong in line with its course In New York, and Midvale gained
fractionally,

Bond business wan small and uninteredting,
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belief that the industry i= in for a long period of limit production when
reconstruction starts in Furope.

United Stutes Steel was henvily bought in the morning when it advanced
1 point to 110%. but was in supply i the later trading, losing jart of this
gain.

The minor steel industrinls beeame prominent, Baldwin locomotive
moving up nenrly 4 points to 11215 and Crucible Steel advancing 8%
points to 101

The tobaceo stocks were marked up sharply, United Cigar Stores ad-
eancing 4 points te 181, n new high record, and Amerienn Tobacco ad-
vaneed more than 5 points to 2246,

Texns [acific wus the strongest of the railroad list, moving up 405
points to 700,  Corn Products rose 3 points, selling nbove 89, anid Central
Leather rose more than 3 points to 1071y

There were renctions from these high
groernl muarket tone,

Iieres- Arrow, whirh the divilends were sugpended, dropped from
ofty to 886, Tudustrisl Aleohiol and United States Rubber were in supply
| at concessions,

i In the late tradjng
|
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prices, without altering  the

June Corporate Financing Large

Corporate financing in June wan
fairly large, total of railroad, industrial
and publie utility corporation loans be-
ing 257,208,850 compared with $249,-
174,165 in May and $203,843,000 in
June, 1MB, A striking feature of the
month's financing was the large number
of stock issues nggregating £AG,148,850.
Thix speaks well for the financial con-
dition of the country's industries.
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Stock sales today on the New York 57
Exchange totaled 1,500 800 shares,
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| Texas Producing and
REﬁning Co. | New York, July Z.—The

| | Evening Sun's finaucial
| afternoon s as follows:

| It is doubtful if there
more  pronounced  display
| power in the stock market sinee the
[Inte bull movement emme to an eml
(]! thun there was in today’s  session,
| | Trading was in truth both broad and
| -Ianinml'm!. and price advances were in
nll eases substantinl, and in some cases
several peoints.  Evidently  the steels
| started the ball rolling : what with in-
Cdications of imminent buyiong for yecon-
| struction purposes in Frawee and gen-
(eral and widespread signs of revival in
industry, this leadership was
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by an international banking
firm having offices through-
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easily nwsumed and so promptly

wih strong that the bull morket was
merely sleeping and oot dead.  Indeed
ever since the positive bull position was
abandoned some three weeks ago resist
ance to pressure has been a distinguish -
ing charncteristic of the trading.

{ It is not to be ignored that a large
|l|‘lnrt interest has of Inte been crented,
|npd while it was pot clear that short
{covering played any great part in the
|advance, the fact that such a cushion
| les under the list constitutes a ready
| buoyaney on oceasion.

! The turn of the midyenr haviug vome
land gone withont undue disturbance re-
1nltlling from tight money, no doubt much

~ U. S. LIBERTY BONDS
. $50, $100, $1000
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- 1 Newburger, Henderson & Loeb
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'};@J BROKER WANTED fo take

charge of a First-Class Legiti-
mate Public Utility Promotion.

(| B306 Ledger Office.
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and niny bring casier
Call louns rencwwd at 8
and 1 per cent for mixed and industrinl
collaternl, respectively. but the rate
quickly dropped to 6 and 61y per cent
at midduy., There was no great demand
|for either enll or time funds, 1f plaps
for industrinl and ioternational financ-
ing. crop moving count for anything,
8, of course, they do most assuredly,
lany lightening in the supply of money
will ut best be temporary. June char-
torings, estimated at the heaviest sinee

period is past

11001, illustrate nnother phase of mouey B

leonsumyption.
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Steel Corporation

ihe regular mesting of the Directors

Bietl Corporation s quar-
of 2% wis declared on the
irred stock, payable August J5th,
0 stovkholdara of record Ausust lat,

‘ K. D. BARGE, Secretary.
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eonsiderutions  in Wall street today.

The report of the letting of contracts|s

for the rebuilding of Nancy attracted a
good deal of attention. Caleulations
with respect to the showing in uniilled
orders which the United States Steol
Corporation will make next week helped
bullish sentiment nlse. What Nauey
| is reported us being ready to do in the
way of rebuilding it is presumed that
other towns and sections will do lo due
CONTHE,

Steel shares early ndvanced to 110
| Crucible was bid up to 101, The equip-
| menta were equally steong. Baldwin
| srossing 112, The coppers were in de

mund. The meral was quoted nt 1044

conts a pound for August deliveries,
| The tobacco, oil, (leather snd numerous
1i||dlc‘irlull jssues were engerly bought,

. 1% % | and the day’s totnl of transactions ran
159
14 %
pRYy-

well above & million shares.
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SYRACUSE LIGHT & POWER CO,
DUE JULY 1. 1084

THRY%%l;‘I'rABI.n Tul‘s’rivnuhpg%vny g
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COMPANY OF AMERICA, Trus
the Deed of Trust of the Brracuse
& Power Company, dated April 10,
herely invites proposals for sale to it of an
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Improvement Bonds

Dated July 1, 1919
Due July 1, 1949
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of Profit

for Investors

F you have funds for July
investment, our new Bond
Offering Sheet will be sent
to you on request for PE-

233, It

lists or describes

eighty-one tarefully chosen
igsues of seesrities vialding

attractive interest.

"The National City
Company

Correspondent OfAces in §0 Citivs

Philadelphia—1421

Telephrna==Gd 00

Chastaut

Locust

St

'The Fortunate Position
of Investors Today

In sympathy with the
increase in prices of
all commodities, cor-
porations and indi-
viduals who seek
funds to finance their
undertakings must

$80, 5100, $500 AND 51000 DENOMINATIONS
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MONTGOMERY & CO.

137 8. LA SALLE ST.
CHICA

MEMBERS OF THE NEW YORK AND PHILA, §TOCK EXCHANGES
GOVERNMENT BECURITIES DEPARTMENT
TELEPHONES: BELL, LOMBARD 43%0;

133 S. 4TH ST.
PHILADELPHIA

TAX
ECUR
u

4.71 %
4.16%
4.68%

14 WALL &Y.
NEW YORK

pay considerably
more than they did a
few years ago.

This situation enables
those who have money
to invest to obtain a
much larger return
from sound securities
than before the war.

| Write for our recommendations

 Hemphill, Noyes & Co.
Members New York Stock Exchange
Franklin Bank Building, Phila,

Scranten New York Boston

KEYSTONE, MAIN 2384
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Why Our Service

Meets

All Your Needs
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Your aslow-paying
moast profitable.

You have no due dates to worry about,

You have @ seurce of temporary capital on
which you can always depend.

No red tape. No delay—you ship the 5,
send us duplicate invoice and proper lhfpﬁ?:g
documents to establish the account—we send
proceeds same day the accounts are received.

Full particulars on request. -

MANUFACTURERS’ FINANCE CO.
Fidelity Bullding, Baltimere, Md.

If your business is profitable and your energy
and ability to grow is greater than your avail-
able capital—write us.
to meet this condition.

You can increase your assetd and strengthen
your credit at the same time,

Your book accounts will work as hard as
you do and all shipments are ‘n-Jc CASH

every dollar of your capital productive.
customers become the

s

Our service is planned

Peace is here and with
it a big opportunity

Germany signed. America is nadyLMy for the
grost } P hnrld Eleco?lutggc:‘ion. o

arging and have issue nds to cover the expens
—safe bonds with a high vield. ¢ s

great task of

This is

Our

our opportunity to invest and thus get your
share of tlfe country's prosperity. . . e

selection of high grade bonds, arranged, if

that a coupon comes due every month.

further details.

Membera t

WEsT & Co

1417 CHESTNUT STREET

New York Misck Exchange
Philadelphia Stoek Exchange

We have a special
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ou wish, so
rite us for

Special
inspections

plants

in connection
with
Workmen's

Bell Tels. Lombard {a::
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Compensation
and' Fire
Inaurance

Montgomery Harris

New York and
London Connection.

Fire, Life and General Insurance
326 Walnut Street
Philadelphia
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TAX SERVICE

PHILADELPHIA
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